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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7l

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

PbIHOK poccuiickoro gonra nNpoAorkvn  ykpenneHne csoux nosuuymi, OP3 46018
cokpatun cnpeq k Bbinycky Poccna'30 go 142 6.n., cyXeHue cnpeda B CyBEPEHHbIX
eBpoboHOax MpOMCXOAMIO 3a CYeT HEeMOABWXHOCTU LEH POCCUMICKMX Oymar u
ofHoBpeMeHHol koppekunn B UST.

KopnopaTuBHbIi CeKTOp MO-NpexHeMy OTCTaeT OT ABWXeHWs B deaeparnbHbiX U
cybdpegepanbHbeix Bymarax, ToproBasi akTMBHOCTb CermMeHTa B naTHUUY 6Obina
HEeBbICOKOWN.

CerogHa ecTb BEpPOSATHOCTb TPaAMLUMOHHOM Ans MOHeAerbHUKa KOHconuaauum Ha
ONWHHOM y4acTKe KpuBOW [OOXOAHOCTM. Mbl MO-npexHemy pekomeHayem MoKynatb
Bymarnm KpaTKOCPOYHOrO W CPEeAHEeCPOYHOro CerMeHTa KOpnopaTMBHOIO CeKTopa,
KoTOpble, Ha Hall B3rnsad, obnagaoT HanbonbLwnM NoTeHuManom pocra.

Komnpeccusa cnpega anuHHbx OP3 k cyBepeHHbIM eBpoobnuraumsM npogormkaeTcs.
Cenyvac cnpeg Bbinycka OP3 46018 k Russia’30 coctaBnsiet Bcero okono 140 6.n.,
COKPATUBLUMCH C HAYAMA JTETA BOBOE ...t utieeuteeaieeenteeesieeestseesieeessseesseeesiseesnseesanens cmp.3
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3KOHOMMKA nyKkoun
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rocygapcrBeHHOro Ka3axXCKoro

BMelwaTenbCTBa B 9KOHOMUKY

B naTHWUYy MuHUCTP duHaHcOoB Anekcen
KyopyH ©“  MUHUCTP  3KOHOMWYECKOTO
passutns [lepmaH [ped, BbiCTynas B
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MUWHWCTPOB, Yy4yacTMe rocyaapctea B

3KOHOMWKE B AAHHbIA MOMEHT CULLIKOM
BENMMKO U nNpoAoskaeT YyCUnnBaTbCA..
....................................................... cmp.4
THK-BP

Hexkotopbie po6biBarowume
noapas3geneHus

6yayT npopaHbl

MrTc

CBA3bMHBECT NporosiocoBan
NMPOTUB PECTPYKTYpU3auum
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HoBocTH
<+ Standard & Poor's noBbICMNO [OMTOCPOYHbLIA  KpeauTHbin  perdTuHr OAO

03.10.2005 TpeA. AeHb

Ocrarku Ha kopcyeTax LIB, mnpg py6. 380,3 368,1
O6MmeHHbli kypc LB PO, py6. 28,5348 28,53
O6meHHbIit kypec USD/EUR 1,1950 1,1950
LleHa Ha Hechb URALS, $/6app. 58,46 58,46
Pesepsbl LIb PO, mnpa § * 148,2 0,1
MIBOR, % 23 23
Crasky overnight (oLieHka ®K Ypancu6)

BaHkv nepeoro kpyra, % 0,5-0,8 1,5-1,8

BaHku BTOpOIO Kpyra, % 1,3-1,5 2,0-2,3

BaHku TpeTbero kpyra, % 1,5-1,8 2,3-25

*Moenblaviuas Henens

«UeHtpTenekom» ¢ « CCC+» go «B-», 4To oTpaxaeT cnocobHOCTb KOMNaHum ynyyiiaTb
CBOM OnepauMoHHbIe NMoKa3aTenu, a Takke NpegoTBpaTuTh AanbHenwee yxyalweHme ee
cnaboro dmHaHcoBoro npoduns. MNporHoa penTnHra — «CTabunbHbiny. B TO e Bpems
KpeauTHbli penTuHr LleHTpTenekoma no HauWoOHanNbHOW LWKane, a TakkKe PenuTUHr
npuopuTeTHOro HeobecneyeHHOro Aonra nosbiweH ¢ «ruBB+» go «ruBBB-». [S&P]

<+ Coset pgupektopoB OAO YpancBasbMHOPM YTBEPOWUN PELUEHUE O BbIMycke
obnurauun cepmm 07 obwmum obbemom 3 mnpg py6. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Be6-canut www.ibnikoil.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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HoBocTH

< Standard & Poor's noBbiCMNO AONrOCPOYHbIN KpeauTHbii pentuHr OAO «LleHTpTenekom» ¢
«CCC+» po «B-», yto oTpaxkaeT cnOCOBHOCTbL KOMMaHMK yry4yllaTb CBOM OMNepauuoHHbIe nokasatenu, a
Takke nNpegoTBpaTUTL AanbHenwee yxyaweHve ee cnaboro dnHaHcosoro npoduns. MNporHos pevTtuHra —
«CTabunbHbi». B To xe BpemMsa KpeauTHbIN penTuHr LleHTpTenekoma no HauMoOHanbHOW LuKane, a Takke
PEenTUHI NPUOPUTETHOrO HeobecneyeHHOro aornra nosbiweH ¢ «ruBB+» go «ruBBB-». [S&P]

< Coset gupektopoB OAO YpancesasbnHOPM yTBEPAMIT peLleHne o Bbinycke obnurauun cepun 07
o6wmm ob6vemom 3 mnpa py6. [Cbonds]

<+ HoxogHocTb k rogoson odepte no obnuraumam Kb Kegp, pasmelleHue KoTOpbIX cocTtoutcs 7
okTsI6pA, nnaHupyeTcst Ha ypoBHe 11-11,4% k rogoBown odepTe. [Cbonds]

<+ Ixen B Cn NHTepHewHn pasmectnn AebloTHbIN BbiNyCck eBpoobnuraumin Ha 60 MaH gonn. noa
poxogHocTtb 9,75 npou rogosebix. [[panimM-Tacc]

<+ BaHk Pycckui CraHpapT npoBen B nepuog C 22 no 28 ceHTabpsa road-show Bbinycka
espoobnurauwii B Cunranype, MoHkoHre, Lilopuxe, Xenese, Hito-Mopke u MonaoHe. Beinyck o6bemom 500
MITH gonn 6bin pasmMelleH ¢ AoXoaHOCTbo 7,5%. [Mpanm-Tacc]

<+ HabntopaTtensHbii coBeT OAO AVMXKK yTBepaun pelueHune o Beinycke obnuraumin cepum A5 n cepun
A6 Ha cymmy 2,2 mnpa py6. u 2,5 mnpg pyb. cOOTBETCTBEHHO. PasmelleHue yKasaHHbIX BbIMyCKOB
npeaBapuTENbHO 3anfaHMpoBaHoO Ha Aekabpb Tekyulero roga. [Cbonds]

<+ Pycckun mexagyHapoaHbli 6aHK nnaHupyeT B KOHUe siHBaps - deBpane 2006 roga pasmecTuTb
TpexneTHune obnuraumm Ha 1 Mnpa py6. ¢ amnasoHom goxopaHoctn 10.5-12% rogosbix. [Cbonds]

< Coset gupektopoB KB "MockommepubaHk" yTBepaun pelleHve O Bbiycke obnurauuin oblimm
ob6bemom 1 mnpga pyb6. LleHa pasmeluernsa obnuraummn yctaHaBnmeaetcsi B paamepe 100% OT HOMUHanNbHOM
croumocTu. [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum oHeM

PbiHOK poccuickoro gomnra MPOAOIKUM  YKPENIEHWE CBOUX  MO3ULMUNA,
Od3 46018 cokpatun cnpen Kk Bbinycky Poccms'30 go 142 6.n., cyxeHue
crnpeda B CyBEpPEHHbIX €BpOoOOHOAxX MPOUCXOAMIIO 3@ CYET HEMOABUXHOCTM
LeH poccuickux Bymar n ogHOBpeMeHHoW koppekuun B UST.

KopnopaTuBHbIi CEKTOP MO-MPEXHEMY OTCTaeT OT ABWMXEHMS B dhefeparbHbIX
n cybdenepanbHblx Gymarax, ToproBasi akTUBHOCTb CErMeHTa B MSATHULY
Oblna HEBLICOKOMN.

3HadveHune nHaekca Uralsib-RDBI paBHo cerogHsa 1249,056 (+9,662).

BantomHbil pbIHOK

MonnTtnyeckas Hepasbepuxa B [epmMaHun U CUMbHbIE 9KOHOMUYECKME AaHHbIE,
npogormkawwwme Bbixoante B CLUA, 3acTtaBunu Kypc eBpOnemnckon BanioTbl B
NATHULY cxoauTb Hxe oTmeTkn 1,20. Ceityac eBpo ctout 1,195. Kypc pybns
— 28,615 pyb6., 3a npowwnyto Hegento pyonb notepsan nopsaka 30 koneek.

HeHexHbIl pbIHOK

Bmecte ¢ netom 3akoHYMNUCb nopa Apko Bblpa)KeHHOI;I Koppenauun
noeefeHna CTaBoOK Ha AE€HEXHOM pblHKEe C HanorosbiMn BblnnaTamMu.

OFpOMHbIVI ob6bem CpeacTB B CUCTEME — OCTaTKM Ha KopcyeTax cemnyac
HaxogATcA Ha ypoBHE OKOJ10 380 mnpg, py6 — [0akT HaM OCHOBaHWUA nonaraTb,
4TO O6OCTpeHVIl7I C NMKBUOHOCTbLIO crieayeT OXXnaaTtb TONbKO nocne cepbe3Horo
OTTOKa CBOGOAHLIX AEHer ¢ pOCCI/II;iCKI/IX dI)I/IHaHCOBbIX PbIHKOB.

Topzoebie udeu

Hawwnmun daBoputamm octaoTcst Bbinyckn obnuraumii Agamant (11,85% Ha
9,6 mec.), Bonra (11,37% Ha 19,1 mec.), NMNK-5 (11,82%), Kp BocTok (8,59%).

Cnpen Bbinycka [asnpom-3 Kk kpuBo MoCKBbI BHOBb pacLUMPUIICS,
pekoMmeHAaums nokynatb. Lienb no goxogHoctn — 5,6-5,7%.

Beuay ckoporo noraweHus Bbinycka [kenddpCu-1, Mbl pekomeHayem
obpatutb 0coboe BHMMaHMe Ha BTOPOW BbIMYCK KOMMaHWWU, OOXOOHOCTb
KOTOPOTO BbIFMSIAUT NO-NPEXHEMY NpUBReKaTensHo.

Mbl cuMTaem, 4YTO MOYTM BECb CPEAHECPOYHbIA CErMeHT KOoprnopaTUBHOIO
CeKTopa HeOOLEHEH U paHO UMM MO3AHO MocredyeT CABWUT KOpropaTUBHBIX
obnuraumii BHA3 No 4OXOAHOCTU BCIEeS 3a POCTOM KOTMPOBOK dheeparibHbIX 1
cybdenepanbHbix 60HAOB. MepBble NPeTeHAeHTbl Ha POCT — KayeCTBEHHble
BbINYCKU.

Ce200HSs

EcTb BEpoOSITHOCTb TPaAMUMOHHOM ANs MOHeAeNlbHUKa KOHconuaauumn Ha
ONVHHOM  y4YacTKe KpWBOW [OOXOAHOCTU. Mbl Mo-NpexHemy pekoMeHOyem
nokynatb  Gymarm  KpaTKOCPOYHOrO U CPEdHEeCPOYHOro  CermMeHTa
KOprnopaTUBHOrO CekTopa, KoTopble, Ha Hall B3rnsag, obnagalT HaubonbWnM
rnoTeHUWanom pocra.

CpedHecpo4Hasi nepcrekmuea

Komnpeccunsa cnpega pnuHHbix O®3 K cyBepeHHbIM eBpoobnuraumsiv
npogomxaetcs. Cenvac cnpepq Bbinycka OP3 46018 k Russia’30 coctaBnsieT
Bcero okono 140 6.n., cokpaTUBLUMCL C Havana neta BOBOe.

Mbl  cuuTaem, 4TO cnpea wmexagy pyonesbiMu O®P3 u  cyBepeHHbIMU
eBpoobnuraumsimMm BrnonHe MoxeT gontu go 100 6.n. u aTa umdpa noka He
npeacTaBnseTcsd Ham KPUTUYHOW, MOCKONbKY MHOMMe WHBECTOpbI AenatoT
CTaBKy Ha yKpenneHue pybns.

TeM He MeHee, HeMb3s OCTaBUTb HE3aMeEYEHHbIM TOT YaKT, YTo bornee yem
ABYKpaTHOEe CyXeHue cnpena oCtaBIIAET PbIHKY roc6ymar, a crnegosaTtesibHO U
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BCeMy pybrneBoMy OOMrOBOMY PbIHKY BCE MEHblUe MecTa ANns AanbHenLero
pocra.

AHacmacus 3anecckas, zal_av@uralsib.ru

3KOHOMMKA

KniouyeBble MUMHUCTPbI NPOTUB rOCYAAPCTBEHHOro
BMelwaTenbCTBa B 9KOHOMMUKY

Kyopun u Tpedp He npuBeTCTBYKT YCUNEHWe PpoONM rocyaapcTea
B 9KOHOMMKE... B nATHMULY MUHMCTP cbuHaHcoB Anekcen KyapuH U MUHUCTP
3KOHOMUYeckoro passutusa [epmaH [ped, BbiCTynas B pasHbiX MecTax,
OOVMHAKOBO BbICKa3anucb MO MNOBOAY POMM rocygapcTtBa B POCCUIACKON
3koHoMUke. [lo crnoBaM MWHUCTPOB, YyyacTue rocygapcTBa B 3KOHOMUKE
B AaHHbIA MOMEHT CINULLKOM BENMKO U NPoAOIiKaeT yCUnmeaTbCs.

..M npegynpexgaloT O CHWXEHUWW KOHKypeHUuW. [locnegHue cobbITus
OOHO3HAYHO YKa3bIBAIOT Ha YCUIEHWe TrOoCyAapCTBEHHONO KOHTPOMsS Hapg
3KoHOMKOI: [a3npom ob6bsiBun o nokynke CubHedpTn, a PocHedTb npnobpena
KOraHckHedTerasa — ocHoBHoe pobbiBatoliee noapasgeneHve KOKOCa. Mebi
cormacHel ¢ MHeHvem KygpuHa wn [Ipeda o TOM, 4TO ycuneHue
rocyAapCTBEHHOIO KOHTPOMS BEAET K CHUXKEHUIO KOHKYPEHLUN.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

nykouvn

KomnaHua xouer KynuTb Ka3axcKoro
HedTenpoussoautenna Nelson Resources

Pacwupenne B KasaxctaH. NYKOMIT obbsiBAN O enaHum npuobpecty
Kasaxckyto HedpTaHyto komnaHuto Nelson Resources 3a 2 mnipg gonn. (2,57 kaH.
gonn., wnn 2,19 amep. JONN. 3a OOHY akuuio), BEPOSATHblE W [AOKa3aHHble
3anacbl KoTtopol cocTtaBnstT 270 mnH 6app. O6 aTom coobLiaeT areHTCTBO
Bloomberg. MpeanoxeHHas JIYKOWIom ueHa Ha 13% MeHblue TekyLuen
PLIHOYHOWN.

MoTeHuManbHo BbiroaHas caenka ans NYKOWMNa. Caenka, seposiTHo, 6bina 6bi
BbirogHoi anst JIYKOWNa, MOCKONbKY npefnaraemas UM LieHa HWxkKe Tekyllen
pbiHOYHON ueHbl Nelson Resources. PoiHOK oueHuBaeT Nelson Resources Ha
ypoOBHe 7 ponn./6app. 3anacoB — 3TO COOTBETCTBYET CPedHEN OLEHKM OPYrnx
Ka3axckux HeddTAHbIX KOMMaHWN.

Kpeautbl unu eBpoobnuraumm ans MHAHCMPOBAHWA CAENKW NO MOKymnke
Nelson Resources. [Ons duHaHCUpoBaHMs cOenku no MOKynke akuwi
Ka3axckol HedTsHoi komnaHum JTYKOWMIT npueneveTt KpeawuT unu pasmecTut
obnurauMm Ha WMHOCTPaHHbIX pbIHKax, COOOWMN B NATHWUY rraBa oTAena
NYKOWNa no cesizasm ¢ uHBectopamu [eHHaauint Kpacosckuit. KpacoBckwii
TaKKke ckasan, 4to HedTb C MecTopoxaeHu Nelson Resources Oypet
NOCTaBMATLCA Ha POCCUMUCKUIA PbIHOK MM B Kacnuickuii TpyGonpoBOAHLIN
KOHcopumyM. HanoMHMM, 4TO KOMNaHWs yke 0b6bsBnsAna o nnaHax ocyLuecTBUTb
BbINyck eBpoobnuraumnn B 2005 r., NO3TOMY NPUBIIEYEHNE 3aeMHbIX CPeaCTB Ansi
(rHaHcmpoBanua caoenku ¢ Nelson Resources He GygeT BbIXxoOWMTb 3a pamKu
cTpaTerum rno passBuUTHIO.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KOduHa, udi_an@uralsib.ru
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THK-BP

HeKOTOpre AOGbIBaIOI.I.IMe nogpaspeneHuna

6yayT npogaHbl

Yamyptckaa HK npopana, CapaTtoBHedpTeras rotoButca... Hecmotpst Ha Bce
3aBepeHunsi THK-BP o Tom, 4TO cnyxu o npogaxe HEKOTOpbIX A0ObiBaoLLmnX
nogpasgeneHnii kKoMnaHuM He MMEeHT OCHOBaHWIA, MOXOXe, MPOoAaXa Bce Xe
coctoutcs. Mo mHdopmaumm «Bepgomocten», THK-BP npogana PyccHedtu
100% akumn YgmypTckoin HedpTaHoW KomnaHuuu, Aobblda kotopon B 2004 r.
gocturna 68,6 Ttoic. T. bonee Toro, 7 oktabpsa THK-BP 3akoH4nT npuHumatb
npenBapuTenbHble 3asiBKM Ha MOKynky akumin CapatoBHedTerasa, AoOblya
kotoporo B 2004 r. coctaBuna 1,6 mnH 1. Ha ponio Ygmyptckon HK wu
CapatoBHedTerasa npuxoautcsa 2% nobeium THK-BP.

PeweHus noa snusinmem BP. Moxoxe, THK-BP npopomkaeT peanvsosbiBaTb
cTpaTeruo, Lenbtko KOTopon siBnsieTcs n3daeneHme oT HenpubbinbHOro 6usHeca
B COOTBETCTBUM C TpeboBaHvem BP, wmaTepuHcko KkKomnanun. BnonHe
BO3MOXHo, 4To THK-BP npogact n gpyrne aktuebl U3 Yncna, purypupoBasLLnx
B cnyxax, — OpckHedTeoprcmHTes, OpeHbyprHedtenpoaykt, Opckuin HIM3 — n
CKOHLIEHTPUpYETCHA Ha NpPMoBpeTeHMN HOBbIX NULIEH3WIA, @ TaKkKe Ha OCBOEHUU
CBOMX MecTopoxaeHuin B BocTouyHo Cubupu, B YacTHOCTM KOBBLIKTMHCKOrO.
YuutbiBasi, YTO OPYrvX AeTanen 0 coernke HeT, Mbl He BUAVM CTUMYIIOB Ans pocTa
CTOMMOCTM AodepHux nogpasgenenuin THK-BP Ha nocTynusLuel HOBOCTU.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

PAO «E3C Poccun»

O6baBneHbl ko3 dpuumeHTbl o6MmeHa
Ansa peopraimsauum TrK-9

PervoHanbHasi KoHconupauus HauuMHaetcs. CoseT gupektopos PAO EQJC
opobpun peopranmsaumio TIK-9 nytem npucoeamHeHus Ceepanosckon MK u
Mepmckon K. OBbIKHOBEHHbIE U MPUBUIETMPOBAHHBIE AKLUN FEHEPUPYHOLLMX
KoMnaHuin 6yayT obmeHsiHbl Ha akuum TIK-9 c koadbduumeHtom 1:2885 n
1:2640 3a akummn Ceepanosckon 'K n 1:61 325 n 1:56 112 akumm Nepmckon K.

KoadpbcbmumeHTbl npeBbicMNIM  OXMAAHUA. OBGbLABMNEHHbIE KO3MMPULIMEHTLI
npegnonaratoT, 4YTo oueHka Bcer TIK-9 no nokasatenio EV/yctaHoBneHHas
MOWHOCTL paBHa 202 ponn./kBt, a Ceepgnoscko wu [Mepmckon K
cooTBeTCTBEHHO 169 u 232 gonn. Takum obpasom, oueHka TIK-9 Ha 20%
BbllLe Tekywen oueHkn PAO ESC (180 ponn./kBT), a 3TO 3HaA4uT, YTO HOBBLIN
OPWEHTUP MOXET MOCIYXWUTb CTUMYIIOM K pocTy cToumocTn PAO.

Mpemus 3a BbICOKOE KauyecTBO aKTMBOB. B To xe Bpemsi CBepanoBckas U
Mepmckass MK MMET akTBbl BLICOKOTO KayecTBa, MO3TOMY WX OLEHKa
He MOXeT ObITb NokasaTenbHON A1 OLeHKM BCEro XOnauHra B LiENomM.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa FOduHa, udi_an@uralsib.ru

MrTC

CBA3bUHBECT NPOronocoBan NpoTumse
pecTpyKTypM3auum

CBA3bMHBECT B oONno3vumu. [Mpeacrasutenn CesAsbuHBECTA B COBETE
anpektopoB MITC nporonocoBanu npoTMB u3MeHeHuss gorm MITC B
Komctape. OdmumansHbeii  npeactaButens  CBsi3bMHBECT@  BbIpaswn
06ecrnoKoeHHOCTb  TeM, 4To nonoxeHne MITC, ecnu oHa cTaHeT
MUHOpUTapHbLIM akumoHepoM Komctapa-OTC, MOXeT yxyALWnTbCS.

PuckoBaHHas cTaBka. To, uTto CBA3bWMHBECT BbICTYNaeT  MNpOTUB
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pectpyktypuszauum MITC, moxeT 3actaBuTb Cuctemy HayaTb MOUCKU
KOMnpoMucca C TEerNeKOMMYHWKAUMOHHBIM  XONAMHIOM. Tem He MeHee
pecTpykTypusauus Bo3MoxHa n 6e3 ogobpenusi CeasbmnHBecTa. B pesynbrate
Hee MI'TC He TOMbKO CTaHET MUHOPUTaPHbLIM akumoHepoMm Komctapa-OTC, Ho
M pUCKyeT OkasaTbCA LEHTPOM 3atpaTt Ans Bcero bmsHeca (uKCUpoBaHHOW
cBsA3n ADK «Cucrteman.

MepBuyHoe pasmewieHne akuum Komctapa yckoput npouecc. Mo ycrasy
MI'TC, npoctoro 6onbwwnHcTBa Cuctembl B coseTe paupektopos MITC
OOCTaToOYHO Anga NpuHATMA npeanaraembix nonpaBok. APK  «Cuctemay,
KoTopon npuHagnexut 56% akumi MITC, nnaHupyeT KOHCONMMAMPOBATHL
COOCTBEHHBIN OU3HEC uUKCMpoBaHHON cBaA3n Ha 6ase Komcrtapa-OTC wu
nepesectn 56% akuun MITC Ha 6anaHc KomcTtapa-OTC. PelweHvne OomxHoO
ObITb 0f06peHO BHeoYepeaHbIM cobpaHmeM akumoHepoB 21 okTsa6ps. Mepesosa
akum MIFTC B Komctap-OTC cokpatut gorto MI'TC B KomcTtape n nossonut
€My BbIMyCTUT OOMNOMHUTENbHbIE akumm B nonb3dy ADK «Cuctema». OTtu akumm
Cuctema cMOXeT ucnonb3oBaTb ANA pasMeLleHns Ha pbiHke akumi Komctapa
B | nonyrogmn 2006 r. CpepctBa OT nepBuMYHOro pasmeleHna Cuctema
nnaHupyeT  ucnomnb3oBaTb  ANA  peanusauum  CBOMX  MacliTabHbIX
WHBECTULMOHHBIX NMaHoB.

KoHcmanmun Yeptbiwes, che_kb@uralsib.ru
CmaHucnas KOOuH, yud_sa@uralsib.ru

CEBEPCTANb-ABTO

PesynbTartsl 3a | nonyrogue 2005 r.
COOTBETCTBYIOT OXXMAAHUAM

Mokasatenb EBITDA cHusunca Ha 17 % otHocutenbHo Il nonyrogua 2004 r.,
BbIpy4Ka MoYTU He U3MeHunachb. B natHuuyy Cesepcranb-ABTO onybnvkosana
duHaHcoBble nokasaTenu 3a | nonyrogne 2005r. Kak mMbl u oxuganu, ee
Bblpy4Yka MOYTM He M3MeHunacb K coctaBuna 396 MnAH [OonM., CHU3UBLUMCH
OTHOCUTENbLHO Npeablaywero nonyrognsa Ha 3,1% (Ha 1,6% xyxe nporHosa).
Mokasatens EBITDA ynan Ha 17% po 52 mnH gonn., Toraa kak Mbl oxuganu 50
MIH gonn. Yncras npmubbinb cokpaTunack Ha 16% Ao 23 MnH gonn., NpeBbICUB
Hawwn oxnaanunsa Ha 11%.

Ha YPOBHE TMPOrHo30B, 3aTpPpyAHEeHMA  BpPeMeHHble. OnepaumnoHHbie
nokasatenu CeBepcranb-ABTO COOTBETCTBYHOT HalUM nporHo3am. CHuKeHue
(PMHaHCOBbIX MoKa3aTener B OCHOBHOM CBS3aHO C KOH(nukTom mexay MTA3om
n 3M3 no noBogy LeH Ha gBuratenu, B pesynbtate kotoporo 3M3 nepectan
noctaenaTb asuratenu Ha MA3 B sHBape 2005 r. YunteiBasi, UTo 3Ta npobnema
yXe peLleHa, Mbl nonaraeM, 4Yto nokasartenu |l keaptana 6yayT nydiue.

Mokasarenm COOTBEeTCTBYIOT OXXMaaHUAM

HekoTopble AaHHbIe oTYeTa 0 NpubbInax 3a | n/r 05 no MC®O, mnH gonn.
Inir04 lin/r04 In/r05 Usm.3a W3m.3a In/r05M PasH.,

nir,% rop, % %
Bbipyyka 391 408 3%  (31) 12 402 (1,6)
CebecTonmMoCTb peanusaLym (298) (308)  (306) 0,7) 25 (311) (1,9
BanoBas npu6binb 93 101 9 (104) (2,9) 91 (0,4)
O6LLMe ¥ aAMUHUCTPaTUBHbIE PACXOAb! (49) (49) (51) 45 40 (52) (1,1
EBITDA 54 63 52 (17,5 (4,2) 50 34
OnepauyoHHas npubbinb 44 52 39 (243) (10,6) 39 0,6
MpoLEHTHble pacxoabl 9 (6) 7 201 (242) 8 (17.8)
[loxop OT M3MeHeHNs KypcoBOW pasHMLibl - - 1 - - - -
MpubbInb Ao Hanoros 35 45 33 (26,3) (5,3) 3 75
Harnor Ha npu6binb (11) (1) (7) (364) (37,0 (7  (63)
[Jlonst MeHblUMHCTBA (5 (6) (3 (518 (378 (3 195
Yucras npubbinb 19 28 23 (16,3) 215 21 10,9

WemoyuHuku: Cesepcmanb-Asmo, oueHka YPA/ICUb6a
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HekoTopoe ynyuuweHue peHTabenbHOCTH

Mokasatenu npubbinbHocTH 3a | nonyrogue 2005 ., %
Inir04 lin/r04 1In/r05 WUam.3a MU3am.3a In/r05M PasH.,

n/r,n.n. rog, n.n. n.n.
Hopma Banosoit npubbinu 238 24,7 22,8 (1,9) (1,0) 22,5 0,3
Hopwma EBITDA 13,8 15,4 13,1 (2,3) 0,7) 124 0,6
Hopwma onepaLoHHoit npubbinn 11,3 12,7 9,9 (2,8) (1,3) 97 0.2
Hopma npu6binu fo Hanoros 9,0 11,0 84 (2,6) (0,6) 7.7 0,7
Hopma umncToit npubbinu 49 6,8 58 (0,9) ,0 52 0,7

HNemounuku: Cegepcmans-Asmo, ouerka YPAIICHBa

OnTummM3aums CTPYKTYpbI 3aTpaT — CoKpalleHne nepcoHana Ha 10% B 2005 r.
Mo cnoeam cmHaHcoBoro aupektopa CesepcTanb-ABTOo Hukonas Cobonesa,
B TEKYLLEM TOAY YMCINEHHOCTb MepcoHana KOMMaHUW COKPaTUTCst Ha 4 ThiC.
YenoBek, To eCTb NpumepHo Ha 10%.

MpousBogcTBo Rexton HayHeTcsi B HosAbpe. CesepcTanb-ABTO nnaHupyeT
Ha4aTb npou3BoacTBO MoAenu SsangYong Rexton B Hosbpe, 3assun Cobones.
O6bembl Npor3BoACcTBa OOMKHbI AocTudb 150 mawmH B Tekywiem rogy, a B
cnegywuiem yesenmnynTbCA 00 3 TbiC. npoeKTHbIVI obbem npon3BoacTBa Ha
2008 r. — 8 Tbic.—10 TbIC. MaALLKH.

Bsiuecnas CmonbsiHUHO8, smo_vb@uralsib.ru
Kupunn Yytko, chu_ks@uralsib.ru

MAruutororckum MK

KomnaHuma oxxumpaetr CHMXXeHUA NpubbinbHOCTM
no MC®O B 2005 r.

Mo nporHo3zam MMK, B 2005 r. pocT Bblpyuku coctaBUT 12%, CHUXeHue
EBITDA - 14%. B natHuuy MMK Hasean HeKOTOpble MPOrHO3bl (OMHAHCOBLIX
nokasatenen no MC®O Ha 2005 r. Tak, kOMNaHWUA OXMAAET, YTO ee Bbipy4ka
Bo3pacTteT Ha 12% po 5,4 mnpg ponn. (Ha 5% Bbllwe Hawero nporHosa),
EBITDA pomkHa cokpatuTecst Ha 14% po 1,47 mnpg gonn. (Ha 7% Hwxke
Hawero nporHosa). Takum obpasom, Hopma EBITDA coctaBut 27%,
cokpaTmBlmnCcb Ha 8 n.n. oTHocuTenbHo 2004 r. Yuctas npubbinb [OMKHa
coctasutb 0,9 mnpg gonn. (Ha 7% Hwke Halwero nNporHo3a), COKPaTUBLUMCH
OTHOCUTENbHO npeabiaywiero roga Ha 23%. Hopma unctoi npubeinu ynaget
oTHocuTenbHo nokasatenst 2004 r. Ha 8 n.n. go 17%.

9xo koHpnukra ¢ CokonoBcko-Copbanckum FOKom. HeoxumaaHHo 6onblumve
onepaumnoHHble pacxogbl npeanonaratT, 4yto MMK npogomxkaeT ucnbiTbiBaTbh
HeraTMBHOe BNusiHMe koHdrnukta ¢ Cokonoscko-Copbavickum MOKom, KoTopblii
paHee noctaeBnan fo 70% pyabl, notpebnsemon npepnpuatuem. [OK
npekpatun noctaskn Ha MMK, B cBA3n c yem 3aTpaTtbl KOMOMHATa Ha Cbipbe
MOTTM Pe3ko BO3pacTu.

Bsadecnas CmonbsiHUHo8, smo_vb@uralsib.ru
Kupunn Yytko, chu_ks@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.0ex.08 38,6 111,00 0,30 1110000 110,80 & 111,80 7,19 991 | 289 100
Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 528 115,33

Anxk-3 2250 9,40 15.0k.05 15.0k1.10 614 108,74

Avxk-4 900 8,70 01.Ho1.05 01.cpes.12 77,2

AJIPOCA-19 3000 16,00 23.01.05 23.0k1.05 0,8 100,53 || -0,27 4021 100,53 | 100,90 7,29 7,05 1592 | 0,06 BBa3 | A-| 350
BTB-3 2000 14,00 22.¢be.06 22.¢be.06 48 103,80 0,05 1038 103,80 413 4,08 1349 | 041 BB+/Ba1 30
BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 59 422 99,90 0,10 999000 | 99,81 583 574 561 046 BB+/Ba1 186
lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 1,1 100,85 | -0,15 6051000 | 100,65 5,84 569 14,87 | 0,09 BB-/Baa3 | A 204
lasnpom-3 10 000 8,11 23.5HB.06 18.71B.07 15,8 102,52 | -0,13 8226252 10252 @ 102,73 6,15 791 122 BB-/Baa3 A 44
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 53,1 4218000 105,01 105,50 BB-/Baa3 A
lasnpom-5 5000 7,58 11.0k1.05 09.0k1.07 24,6 102,60 = 102,85 BB-/Baa3 = A
[asnpom-6 5000 6,95 09.¢beB.06 06.a8r.09 46,9 BB-/Baa3 A

PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 0,7 100,65 | -0,02 5032500 100,41 102,50 3,51 345 1490 0,06 B+iruA+ | A -29
PX[-1 4000 6,59 07.nex.05 07.nex.05 23 100,10 || -0,20 1001 100,10 | 10045 6,07 593 658 | 0,18 3+IuAA+/Baa3 A | 228
PX0-2 4000 7,75 07.nex.05 05.nex.07 26,5 102,40 | -0,39 3072 102,10 = 103,30 6,65 757 || 197 3+/ruAA+/Baa3 A 87
PX0-3 4000 8,33 07.nex.05 02.nex.09 50,8 105,40 0,19 158259 35¢ 104,95 = 105,70 6,93 790 || 358 3+/ruAA+/Baa3 A 49
THM 1000 8,90 09.Hos1.05 10.mai.06 74 10 155 000 B+
®CKESC 5000 8,80 20.nex.05 18.8ex.07 27,0 105,15 0,38 43095602 105,05 | 106,16 6,37 837 | 205 BtiruA+ | A 57
®CK ESC-2 7000 8,25 27.pex.05 22.mo0H.10 575 104,66 0,22 540913048 | 10445 = 104,75 7,19 788 | 394 B+ruA+ | A 63
cbipbe

Nrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 23 26,6 100,90 = 101,00

Tlykoitn 6000 725 22.H0s.05 | 20.H0s.07 | 17.H05.09 26,0 50,3 102,11 0,03 9343796 102,01 102,15 || 6,27 6,77 710 || 349 | BBMUAABa2 A 32
Hosarak 1000 9,40 01.0ex.05 30.H01.06 14,2

Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 13 100,74 || -0,01 40671720 100,65 | 100,75 8,98 864 1588 | 0,11 C+ | 519
MonumeTann 750 17,00 21.map.06 21.map.06 57 104,25 105,70 C-
CY3K-2 1000 11,00 17.H05.05 | 16.beB.06 = 15.coeB.07 46 16,8 101,60 0,10 5087016 101,55 | 101,60 = 6,86 6,60 10,83 | 0,36 C/| 306
TaTHe(Tb-3 1500 12,00 30.4ex.05 01.n0m1.06 9,1 103,30 = 103,80 B-/B2  A-

THK-5 3000 15,00 28.H051.05 28.H051.06 14,1 110,80 0,10 1108 110,25 = 110,80 534 1354 | 1,17 BB-/Ba2 A -37
MeTannyprus

Epas 1000 12,50 05.nex.05 05.nex.05 22 101,19 0,19 4047 500 101,20 5,76 563 1235 0,18 = B+ruAA-B1 B+ | 196
Mavp 500 12,30 04.0x1.05 20.0ex.05 03.anp.07 2,7 18,3

Meuen 1000 7,00 31.5HB.06 31.5HB.06 4.1 100,02 0,02 1360 204 7,02 6,86 7,00 032 B/l 322
Meuen-TQ 3000 11,75 16.0ex.05 | 16.m0H.06 | 12.10H.09 8,6 45,0 102,90 || -0,01 5145000 102,80 | 103,05 7,58 721 1142 067 B-| 304
Meuen-Cl’ 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 79 26,1 102,05 0,30 7140500 101,85 | 102,05 7,50 712 1048 | 061 313
HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 | 19.Mai1.08 7.8 32,1 102,37 0,17 106 906 65C 102,00 | 102,70 | 8,36 7,88 11,82 | 0,60 401
PycAn®uh-2 5000 8,00 20.Hos1.05 20.mait.07 19,9 NR
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 36,2 NR
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 21,2 102,15 B+/ruA+/B2 = A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 21 264 101,39 || -0,11 1774375 101,37 8,62 833 1085 0,17 482
Xaitneng long 750 12,00 05.0kT1.05 04.0x1.06 02.anp.08 12,3 30,5

TeNeKOMMYHMUKauuu

BonraTen 1000 13,00 21.Hos.05 21.¢be.06 48 102,49 0,00 208053 | 10244 @ 102,49 6,70 644 1268 038 B+fruA+ | B+ & 288
BbiMnenkom 3000 9,90 15.Hos1.05 16.mait.06 76 101,85 | -0,10 356485 101,75 = 102,10 6,91 657 972 059 BBB1 A- 262
[Jlanbcesiab 1000 15,00 16.H05.05 | 16.H051.05 | 15.H0s1.06 16 13,7 106,01 0,01 1166 055 106,00 2512 7,69 14,15 | 1,07 B-1 195
MrTC-4 1500 10,00 26.0k1.05 = 26.anp.06 = 22.amp.09 6,9 433 102,41 0,11 13313700 571 541 976 0,55 BB-fruAA- | B+ 157
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mai1.10 20,2 56,6 102,00 0,30 5100000 101,70 | 102,10 @ 7,12 814 | 151 BB-fruAA- | B+ 149
MerachoH 1500 11,50 07.0ex.05 07.1i0H.06 83 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.0k1.05 11.anp.07 18,6 102,80 | -0,20 1097 904 744 9,03 || 140 B+/ruA+/B3 | B+ 178
Meradpoh-3 3000 9,25 18.0k1.05 15.anp.08 309 103,80 0,00 33458300 103,71 103,94 7,72 891 224 B+/ruA+/B3 | B+ 175
C-3Ten-2 1500 13,20 05.0k1.05 05.0k1.05 03.01.07 0,2 244 B+ruA+ | B
C-3Ten-3 1500 9,25 01.0ex.05 | 28.beB.08 | 24.dbeB.11 294 65,8 103,15 0,07 1392570 103,00 8,03 897 | 210 B+ruA+ | B 214
CubupbTen-3 1530 14,50 13.7HB.06 14.m0n.06 9,6 105,57 0,02 2112456 10560 @ 10587 7,18 6,83 13,73 0,76 Bl 242
CubupbTen-4 2000 12,50 05.51HB.06 05.nt0m1.07 214 108,04 0,22 280404 032 | 107,91 108,90 7,67 11,57 | 1,65 B/l 209
CubupbTen-5 3000 9,20 28.01.05 25.anp.08 313 103,30 || -0,14 1033 103,17 | 103,30 7,90 891 225 B/l 192
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 23.ceH.08 36,3 36,3 B
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.u0H.07 29 21,1 100,07 6,68 8586150 100,15 ' 100,35 /= 9,80 | 10,18 945 9,99 149 B-| 459
CMAPTC-3 1000 15,10 04.0kT.05 06.0kT.06 = 29.ceH.09 124 48,7 B-
TatTenexkon 600 11,75 11.Hos.05 06.mait.07 19,4 104,85 105,95

YpCW-6 3000 14,25 17.51B.06 18.1011.06 9,7 10542 || -0,12 70980747 | 10548 @ 105,69 7,22 6,88 1352 0,77 B+ B+ 244
YpCi-4 3000 9,99 03.Hos1.05 01.Hos.07 254 104,82 0,05 8098138 104,76 = 104,84 7,59 953 | 189 B+ B+ 186
YpCI-5 2000 9,19 20.0k1.05 17.anp.08 31,0 103,80 B+ B+
Llentpten-3 2000 12,35 17.map.06 15.ceH.06 11,7 104,48 0,03 11591255C 104,40 = 107,50 7,55 7,32 1182 | 091 @ CCC+ruBB+ B/ 230
Lientpten-4 5623 13,80 17.¢eB.06 21.a8r.09 474 118,76 0,37 677605745 119,00 = 119,40 824 11,62 || 352 || CCC+mBB+ B 192
LleHTenerpad: 500 16,00 22.Ho1.05 22.a8r.06 10,9 107,00 C

IOTK 1500 14,24 16.map.06 14.ceH.06 11,6 105,07 || -0,10 24205036 10505 @ 105,10 8,78 846 13,55 | 0,90 C+/ruBB/Caal B-/| 353
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.dbeB.07 44 16,5 101,12 | -0,13 10164663 101,05 & 101,20 | 8,88 864 1187 | 034 C+ruBB/Caal = B-/| 509
tOTK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 6,5 49,0 CCC+/ruBB/Caal | B-
notpebuTenbCckue ToBapbl

Bantuka 1000 8,75 22.Ho1.05 20.Ho1.07 26,0 102,50 110,15 A-
BanTumop-2 800 11,65 17.H0s.05 | 16.H05.06 | 15.mail.08 13,7 319 102,60 = 103,75 C+

BBA-1 1500 9,78 11.0k1.05 11.anp.06 6,4 102,15 B+/ruA+/B3 | B+
WHTepbpto 2500 13,00 14.¢eB.06 15.aBr.06 10,6 10540 || -0,10 1960 440 6,63 6,37 1233 | 085 A 162
KpBoctok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 49 171 104,00 0,20 21662045 | 104,05 1,50 8,59 149 11,06 = 128 B/ 291
Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 16,5 100,00 = 103,00 B-
MukosiH 1000 13,50 19.map.06 18.ceH.06 11,8 105,15 0,65 25236/ 103,11 105,15 8,01 7,74 1284 | 0,92 C+ | 273
Hupah-2 1000 10,80 16.Hos1.05 16.mai.07 19,8 c
HyTpurek 1200 12,00 13.8ex.05 | 13.m0H.06 | 09.10H.09 85 44,9 101,22 0,07 34373301 101,26 | 101,65 | 10,56 10,08 11,86 | 0,63 B/l 605
oro-3 1100 15,50 21.0kt.05 = 28.anp.06 = 22.amp.07 7,0 19,0 101,46 0,01 2169206 101,40 & 101,49 | 12,75 11,56 1528 | 0,51 C+ 861
OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 74 317 101,60 = 102,00 C+
QuakoBo-2 1500 8,50 16.map.06 11.ceH.08 35,9 B-
MapHac 500 12,75 14.nex.05 15.map.06 55 101,65 0,04 2642900 101,60 & 101,74 9,30 893 1254 042 C+ | 538
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nnT-1 1000 12,00 30.map.06 28.ceH.06 12,1 103,20 2,79 25800 103,15 8,76 851 11,63 0,92 C/| 340
nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 12,0 423 3180000 10575 @ 106,50 c
MpaimfloH 1000 13,50 11.Hos.05 10.Hos.06 13,5 C+
PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 23 100,18 0,12 1500695 100,12 | 100,24 1146 = 1096 1235 0,17 767
CanbMoH-2 150 12,50 04.0x1.05 04.0x1.05 0,1

felol(0] 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 55 113 C-
cepBuc

[xSdbCu 700 14,00 06.0kT.05 06.0kT.05 0,2 C+
[x3dbCu-2 1200 14,00 06.0ex.05 | 26.0ex.06 = 04.nex.07 15,1 26,5 103,00 0,30 32980725 102,75 | 103,10 || 10,16 1359 || 1,11 C+ | 446
EBpoceTb 1000 16,33 25.01.05 25.anp.06 6,9 103,07 0,07 341166/ 103,04 = 103,07 10,85 992 1584 | 0,53 671
WHkom-Naga 700 17,00 24.H05.05 | 14.0ex.06 | 22.H0s.07 14,7 26,1 105,75 0,16 8989 10529 = 10575 10,58 16,08 | 0,91 C|| 494
NctNaiiH-2 3000 11,59 24.H05.05 | 23.H0s.06 = 22.Mai1.08 14,0 322 101,86 0,12 71740654 1 101,72 | 102,00 || 10,05 11,38 | 1,03 B-ruBBB- | NR| 432
Koneiika 1200 9,75 20.0ex.05 | 19.0ex.06 | 17.m0H.08 14,8 33,0 102,40 0,05 8359600 10240 | 102,75 7,89 952 11 B-uBBB | B 217
Mapta-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 | 22.Mai1.08 79 322 106,71 || -0,10 41542235 106,90 = 107,75 | 427 @ 12,14 4,03 1391 2,19 615
MMK-TpaHchmHaHc 650 11,50 12.748.06 | 16.5HB.07 | 10.110n.08 15,8 3338 102,00 0,00 6120000 101,00 = 102,00 = 9,91 11,27 | 1,15 422
MepekpecTok 1500 8,81 10.748.06 | 11.m0n.06 | 08.110n.08 95 337 101,08 || -0,02 6631132 101,10 || 99,30 7203 872 038 Bl 9468
MNsTepoyka 1500 11,45 16.Hos1.05 12.main.10 56,2 111,00 0,00 3996000 110,75 & 111,50 8,69 10,32 | 3,85 B+ | 218
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 83 102,26 0,03 23528096 102,30 @ 102,40 10,67 = 10,000 13,69 | 0,62 C- 622
Pocuttep 300 17,50 02.nex.05 02.nex.05 21 101,26 0,13 227845 101,25 = 101,30 10,36 994 1728 0,16 C/| 657
PocuHtep-2 400 11,00 05.0k1.05 05.0k7.05 = 02.m0n.08 0,2 33,5 C
t0Taitp 1000 13,00 23.H0s.05 |  23.H0f.05 | 22.H05.06 18 139 100,59 || -0,10 6236560 10025 | 102,25 = 8389 857 1292 0,14 510
CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.u0H.08 84 326 103,00 || -0,25 6437741 10320 = 103,70 | 9,66 @ 12,04 9,07 1369 216 B-| 602
TnMocCtpoii 2000 13,00 25.H05.05 | 27.Mait.06 = 27.mai1.07 8,0 20,1 101,90 || -0,20 17323 101,95 | 102,40 || 10,33 9,79 12,76 | 0,59 595
NenCreyCMY 1000 15,50 27.0k1.05 = 27.anp.06 = 22.amp.10 7,0 55,5 102,00 0,10 4359351 101,90 = 102,50 /& 12,08 11,06 1520 | 052 793
nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 58 30,1 101,55 0,00 1581069 101,50 & 101,60 | 10,84 10,55 13,79 | 044 C+ 688
Mwpakc Mpynr 1000 12,50 21.beB.06 | 22.aBr.06 19.a8r.08 10,9 35,1 B-

MNUK-5 1120 13,00 22.Hos.05 | 23.Mait.06 | 20.mai1.08 78 321 101,27 0,07 11173238 101,25 | 101,35 || 11,37 10,75 12,84 || 057 C/ 702
CrpoiiTpaHcra: 3000 9,60 28.1ex.05 25.m0H.08 333 102,74 | -0,11 78408431 102,60 @ 103,10 8,63 934 | 234 257
CY-155 1500 14,00 28.0ex.05 | 30.mMap.06 = 30.map.07 6,0 18,2 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 17,0 101,61 | -0,14 3514250 1 101,20 = 102,10 8,42 935 126 B/l 273
JleHaHeprc 3000 10,25 20.0k1.05 19.anp.07 18,9 101,87 || -0,04 104 874752 101,70 = 111,66 9,12 10,06 | 1,38 B- 347
CaepandH 500 10,50 02.map.06 01.map.07 17,2 102,25 0,50 36186237 | 101,50 8,96 10,27 | 1,27 C 328
TataHeprc 1500 9,65 16.map.06 13.map.08 29,8 103,70 104,50

FAkyTCKaHeprc 400 14,00 02.map.06 31.aer.06 11,2 C+
Xumusa

AKpoH 600 13,45 01.Hos1.05 01.Hos1.05 11 100,44 || -0,06 146642 100,00 = 100,60 8,53 821 1339 | 0,08 Bl 474
KyibbiweBasol 600 9,00 15.0ex.05 15.0ex.05 15.10H.06 25 8,6 100,25 100,45 B-
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 14,7 102,51 0,54 32237120 10145 @ 102,55 12,19 14,63 | 1,05 CCC+rBB | C 649
HKHX-3 2000 8,00 01.ex.05 01.cen.07 234 100,00 B
HKHX-4 1500 9,99 03.0k1.05 | 30.Map.03 = 26.map.12 42,6 79,0 B
Canasar-2 3000 9,70 15.Hos1.05 10.Ho51.09 50,1 106,48 0,44 76 576 500 1 106,30 = 107,50 8,27 911 | 344 B+ | 185
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.0ex.05 | 27.0ex.06 | 04.u0H.08 15,1 32,6 101,70 0,15 1525500 101,40 & 10190 | 848 10,08 | 1,12 276
IT-ToL-2 1500 12,50 22.pex.05 22.mo0H.06 838 102,08 || -0,02 367791228 102,13 = 102,50 9,64 914 1225 067 C/| 505
IT-ToU-3 1500 12,04 21.0k1.05 20.0k1.06 = 18.amp.08 12,8 31,0 101,67 | -0,86 121125792 102,50 = 102,90 | 10,58 11,84 | 0,94 C/| 505
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 1,1 100,97 0,27 1010 100,85 = 100,97 5,02 491 1585 | 0,09 B/l 122
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 60,4 B

Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 25 447 101,25 | -0,09 12638237 101,26 = 101,34 | 8,14 7,82 1580 | 0,20 434
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.cbe.09 11,2 415 106,54 0,04 313240/ | 106,31 106,50 | 6,88 6,62 13,38 | 0,89 CCC+rBB | B- 175
nm3 1200 9,70 25.0k1.05 | 25.m0m.06 | 21.m0m.09 99 46,3 10075000 100,65 & 100,78 B-
MpomTpakTof 1500 10,70 05.5H8.06 | 13.m01.06 | 03.101.08 95 33,6 101,05 0,02 707350, 101,00 = 101,15 | 9,46 9,04 1059 | 0,72 471
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.1ex.07 29 272 101,39 || -0,15 71081390 101,35 | 101,50 | 8,08 7,84 1381 023 429
CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 6,0 30,2 101,50 | -0,13 406000 101,50 | 102,30 = 822 804 1133 046 424
TB3 750 14,60 10.0k.05 10.0k.05 10.0kT.06 0,3 12,5 B-
TpaHcmalL 1500 14,00 01.0ex.05 | 01.moH.06 | 01.nex.07 8,1 264 103,68 0,33 3991790 10320 | 104,25 = 835 7,84 1350 | 0,64 393
YB3 2000 13,36 04.0k1.05 08.0k1.06 = 30.ceH.08 124 36,5 B-
aBToNpoM

ABTOBA3-2 3000 9,20 15.c0eB.06 | 14.cbeB.07 13.aBr.08 16,7 349 101,46 0,13 4687360 101,40 = 110,20 | 821 9,07 | 124 B/l 252
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 9,0 575 101,11 101,30 B
MxABTO 1000 10,70 15.map.06 14.map.07 17,7 100,40 || -0,07 134406 114 100,19 | 100,40 14,43 10,66 | 1,18 C- 879
KamA3 1200 12,30 11.H05.05 | 11.H0s.05 |  11.H0s1.06 14 13,6 100,30 = 100,59 C
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 = 17.cen.10 364 60,4 c
PycAsTo6®UH 500 14,00 19.Hos1.05 22.mait.06 78 102,31 0,13 2327545 10230 @ 102,38 10,39 969 1368 0,59 C/| 604
COK-AsTO 1100 12,60 27.0k1.05 | 27.anp.06 = 24.amp.08 7,0 31,2 102,50 0,02 3075000 102,40 | 102,55 = 818 7,63 1229 | 054 403
CC-AsTO 1500 11,25 26.5HB.06 = 25.5HB.07 | 21.51B.10 16,1 52,5 104,20 0,00 1354600 104,00 7,98 10,80 | 1,22 B/l 228
NpoM3BOACTBO

Awmren 1200 12,50 17.H05.05 | 22.H0s.05 | 15.H05.07 18 259 100,38 || -0,17 4618264 100,40 | 100,50 /| 8,64 829 1245 0,14 B-| 485
AMTERLMHMPON 600 19,00 23.nex.05 23.nex.05 28 102,60 0,56 3488400 102,00 = 102,50 7,35 715 1852 | 0,23 B-| 356
ALIBK 500 13,50 08.1ex.05 07.ceH.06 114 103,28 || -0,19 387283 10326 @ 103,35 10,15 961 13,07 | 084 B- 497
ALIBK-NHBecT-2 500 11,80 22.H05.05 | 21.H0s.06 | 20.mai1.08 13,9 32,1 102,20 0,19 204400/ 102,00 = 102,30 | 10,10 11,55 | 1,01 B- 437
Bonra 1500 12,00 14.map.06 13.map.07 17,6 101,79 0,59 31719653 10157 = 102,15 10,91 11,79 | 1,26 Bl 525
rOT3K 550 12,50 06.aex.05 06.1t0H.06 83 102,22 0,22 7666250 102,10 = 102,90 9,23 871 1223 064 C-. 417
JIOMO-2 700 14,20 10.5HB.06 11.mo0n.06 9,5 101,67 0,20 52870/ | 101,56 = 102,45 12,17 | 11,500 13,97 | 0,70 D+ | 744
OMK 3000 9,20 08.1ex.05 12.10H.08 329 103,27 0,02 66074995 10335 @ 103,50 7,98 891 235 193
PockoHTpakt 700 11,70 06.0ex.05 05.ceH.06 04.ceH.07 1,3 23,5 C+
PycTekctune 500 18,80 14.map.06 12.ceH.06 11,6 106,86 0,48 2637245 106,61 106,75 11,28 | 10,75 17,59 | 0,88 C- 607
PycTekctunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 53 417 101,60 | -0,08 254000 10140 = 101,60 | 10,70 = 14,01 | 10,39 14,07 | 2,05 C- 799
CanasatCrekna 750 11,60 28.map.06 26.ceH.06 25.map.08 12,0 30,2 5280000 102,00 107,00

Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 79 26,1 102,40 | -0,19 512000/ 102,30 = 102,60 & 9,83 920 1323 | 0,60 546
C3MK 300 13,90 12.74B.06 13.10n.06 9,5 100,01 102,00 c
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TMK 2000 10,30 20.0kT.05 20.0T.06 12,8 102,64 0,04 6106875 10255 @ 102,70 7,78 10,04 | 0,98 B-| 224
TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 18,1 424 103,70 0,10 17746940 10355 | 10390 | 7,90 10,69 | 1,36 B- 224
ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 33,1 573 103,25 0,26 77484000 103,10 | 103,55 | 830 920 || 235 225
¢huHaHCh!

A6coniot 500 11,50 21.0k1.05 21.anp.06 6,8 101,00 = 101,50

Axbapc 500 8,80 05.0kT1.05 05.anp.06 6,2

Anbda-OuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 23 20,7 B-/-
Anbda-OuHaHc-2 2000 8,50 05.0k1.05 05.anp.06 31.map.10 6,2 54,8 B-/ruA+/-

BUH 1000 14,00 13.0k1.05 13.anp.06 6,5

3eHut 1000 8,50 24.map.06 | 24.map.06 = 24.map.07 58 18,0 10078000 100,65 & 100,80

VmnakchaHk 1000 10,23 20.0kt.05 = 21.anp.06 = 20.amp.08 6,8 31,1 100,75 = 101,00 CCC+/B1
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 | 23.mai1.08 79 322 101,10 0,02 35368412 101,00 = 101,35 || 11,20 1049 1261 | 059 682
MWA-2 1000 9,50 08.H051.05 | 06.cheB.07 09.a8r.08 16,5 348 100,73 0,18 11080500 100,70 | 100,85 || 9,22 943 | 119 352
MKB 500 11,50 26.0k1.05 = 26.anp.06 = 25.amp.07 6,9 19,1 100,86 | -0,14 10795070 100,75 | 101,00 | 10,29 9,71 11,40 | 051 B1 615
MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 16,7

MeTpokom 1000 15,00 16.map.06 16.map.06 56 103,03 B/ruA/A1

PocBahk 3000 9,25 13.00eB.06 | 14.oeB.07 = 15.cbeB.09 16,7 411 102,30 0,00 1023000 102,22 @ 10235 | 7,59 9,04 | 126 B-/B1 190
PCXBaHk 3000 9,00 07.0ex.05 | 07.0ex.05 | 04.u0H.08 23 32,6 100,52 0,12 221150/ 100,25 = 100,55 | 6,30 614 895 0,18 250
PTK ns-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 6.4 30,7 B-
PycCrahp-2 1000 14,00 14.nex.05 14.10H.06 8,6 104,20 | -0,59 10420 104,20 = 105,20 7,90 745 1344 | 067 B/ruBBB+ 338
PycCraHg-3 2000 8,40 22.¢beB.06 01.ceH.06 22.a8r.07 11,2 23,0 100,90 B/ruBBB+

PycCranp-4 3000 8,99 02.map.06 | 02.map.06 = 03.map.08 51 295 62985620 100,75 @ 101,27 B/ruBBB+

PycCraHg-5 5000 7,60 16.map.06 = 15.map.07 09.ceH.10 17,7 60,2 B/ruBBB+

®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 2,7

XKo 1500 11,25 18.0k1.05 18.0kT.05 16.0k1.07 0,6 249 100,05 | -0,05 10005 100,15 10,21 974 1124 | 0,05 B- 641
XK®-2 3000 8,50 15.H05.05 | 16.mait.06 | 11.mait.10 76 56,1 100,10 0,04 9426 800 8,48 808 849 058 B- 418
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bBawkoptocrax-4 500 8,02 16.map.06 13.cen.07 23,8 101,20 BB-/Ba1

Benrop 06n-3 300 19,00 20.0ex.05 20.nex.05 2,7 103,00 = -0,75 16578880 = 102,55 103,75 540 @ 529 18,45 0,22 161
Bonr o6n 600 13,00 15.0ex.05 11.10H.09 45,0 110,70 1,40 19926 || 109,30 110,70 7,51 11,74 2,49 146
Bonr 06n-2 700 748 22.pex.05 17.1m0H.10 574 109,30 110,70

VipkyT 06n 800 11,00 18.91B.06 22.m0n.07 22,0 103,65 = -0,64 18745908 = 103,65 104,40 7,64 10,61 1,20 Bl 231
VipkyT 06n-2 750 10,00 06.aek.05 07.ceH.06 114 102,85 0,20 246840 | 102,55 103,00 7,01 6,72 9,72 0,87 B 181
VipkyT 061-3 1500 10,00 22.pex.05 17.0ex.09 51,3 105,20 0,00 7364000 = 104,70 105,30 7,34 9,51 2,19 B 128
Komu-5 500 15,00 24.pex.05 24.pex.07 27,2 113,00 115,00 -/Ba3

Komu-6 700 14,50 14.0k1.05 14.0k1.10 61,3 120,00 0,00 12000 /| 119,50 122,50 7,84 12,08 4,38 -/Ba3 130
Komu-7 1000 12,00 23.Ho5.05 22.Hos.13 99,2 110,00 110,55 -/Ba3
Koctpom 06n-4 800 13,00 13.0ex.05 11.map.08 29,8 109,70 0,09 1662650 | 108,55 109,70 7,65 11,85 2,21 175
KpacHosipck-4 630 12,50 26.0k1.05 27.0k1.06 13,1 106,20 106,30

KpacHon kpait 605 10,50 15.H08.05 15.mait.07 19,7 104,10 0,00 41641041 | 104,00 104,30 7,60 10,09 1,49 196
e 06n-2 800 14,01 14.pex.05 08.0ex.10 63,2 100,01 B+/ruA+

JleH 06n-3 1300 13,50 16.0ex.05 05.nek.14 111,8 135,00 5,99 135000 | 129,00 130,50 7,26 10,00 7,77 B+/ruA+ 62
Mocksa-28 3000 15,00 25.nex.05 25.nex.05 29 102,50 = -0,80 2047960 = 101,00 435 | 428 14,63 0,23 BB+/Baa3 55
Mocksa-32 4000 10,00 25.H05.05 25.mait.06 79 10343 = -0,02 4344100 10343 103,45 468 | 4,52 9,67 0,63 BB+/Baa3 32
Mocksa-35 4000 10,00 18.0ex.05 18.110H.06 8,7 102,50 | -2,00 141505038 | 103,60 104,23 6,55 = 6,33 9,76 0,67 BB+/Baa3 199
Mocksa-37 4000 10,00 23.nex.05 23.ceH.06 119 104,50 105,30 BB+/Baa3
Mocksa-27 4000 15,00 20.nex.05 20.nex.06 14,9 111,75 0,03 325193 | 111,21 111,75 512 13,42 122 BB+/Baa3 -58
Mocksa-31 5000 10,00 20.Ho5.05 20.mait.07 19,9 107,00 107,70 BB+/Baa3
Mocksa-42 3000 10,00 13.H08.05 13.a8r.07 22,7 107,82 0,11 113150002 |~ 107,60 5,68 9,27 1,77 BB+/Baa3 7
Mocksa-40 5000 10,00 26.0k1.05 26.0k1.07 252 108,12 . -0,08 6002562 = 108,12 108,25 5,94 9,25 1,94 BB+/Baa3 22
Mocksa-43 5000 10,00 17.Ho8.05 17.mai1.08 32,0 109,99 0,02 29679500 | 109,85 110,00 6,00 9,09 245 BB+/Baa3 0
Mocksa-29 5000 10,00 05.nek.05 05.110H.08 32,6 109,80 0,05 50658 460 = 109,76 110,00 6,07 9,11 2,52 BB+/Baa3 4
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 39,1 111,10 111,40 BB+/Baa3
Mocksa-41 5000 10,00 30.9H8.06 30.10n.10 58,8 110,55 0,39 1105500 | 110,30 6,77 9,05 4,16 BB+/Baa3 21
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 63,8 114,81 0,38 94270362 @ 114,70 114,95 6,72 8,71 4,61 BB+/Baa3 14
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 107,2 112,32 0,60 | 118250659 @ 112,20 112,45 6,82 8,90 6,69 BB+/Baa3 17
Mock 06n-3 4000 11,00 19.deB.06 19.a8r.07 229 108,00 108,99 3B-/ruAA-/Ba3

Mock 06n-4 9600 11,00 25.0k1.05 21.anp.09 433 113,66 0,15 80849884 113,70 123,80 6,82 9,68 3,23 | 3B-ruAA-/Ba3 58
Mock 06n-5 12 000 10,00 04.0k1.05 30.map.10 54,7 3B-/ruAA-/Ba3
Huxerop 06n-1 1000 11,80 02.Ho5.05 01.H05.06 13,2 105,27 0,01 447 405 || 104,76 6,90 11,21 1,02 128
Huxerop 06n-2 2500 10,43 03.Ho5.05 02.Ho.08 37,6 106,13 0,04 53185889 = 106,00 116,10 744 9,83 2,15 149
Hosocubupck-2 1500 13,00 06.aek.05 07.nex.06 14,4 105,64 == -0,08 82609618 = 104,65 105,79 7,35 12,31 1.1 163
Hosocubupck-3 1000 4,95 10.91B.06 14.m0n.09 46,1 11,75 1 1,17 21793933 | 111,50 112,65 8,32 4,43 3,32 202
Hosocu6 o6n 1500 13,50 30.0kT.05 27.m0n.06 10,0 104,86 0,45 7052724 104,70 105,14 755 @ 7,09 12,87 0,77 270
Hosocu6 06n-2 2000 13,30 01.aek.05 29.Hos.07 26,3 111,35 1,37 4909444 111,05 111,60 7,78 11,94 2,00 203
Camap 06n-1 1185 12,00 04.0k1.05 04.10n.06 9,2 BB-/Ba2

Camap 06n-2 1500 6,82 15.0ex.05 09.ceH.10 60,2 100,35 0,14 20038 007 100,90 6,91 6,80 3,98 BB-/Ba2 31
Tsep 06n-2 600 16,90 24.Ho1.05 23.Ho5.06 14,0 111,20 0,05 4892600 111,07 6,84 15,20 112 114
Tomck 300 13,00 24.Hos1.05 22.Ho8.07 26,1 106,10

Tomck 0611-1 500 12,00 26.9HB.06 27.mon.06 10,0 103,00 ruA

Tomck 06n-2 600 12,00 13.0k1.05 13.0k1.07 248 106,25 0,15 637 500 | 106,00 106,25 7,32 11,29 1,87 ruA 162
Yda-3 400 10,03 17.514B.06 18.110n.06 9,7 102,35 0,35 10235000 = 101,66 704 6,79 9,80 0,75 B/ 225
Yda-4 500 10,03 06.aek.05 03.10H.08 32,6 105,57 0,32 2111 10525 107,00 7,82 9,50 2,37 B 179
Xab kpait-5 700 12,00 05.0k1.05 05.0T.06 12,3

XMAO 1000 15,00 08.aex.05 08.aek.05 23 BB/ruAA
XMAO-2 3000 12,00 26.H05.05 27.mait.08 32,3 100,01 BB/ruAA
Yysawmsa-2 500 9,00 12.0k1.05 13.anp.07 18,7 102,81 0,11 10281 | 102,81 6,99 8,75 1,40 133
Yysawms-4 750 12,33 28.map.06 27.map.09 42,5 114,70 1,40 573500 | 114,00 114,70 7,61 10,75 3,18 139
Akyna-3 800 12,00 20.0ex.05 17.1m0H.08 33,0 112,00 1,10 56 000 | 110,50 112,10 7,29 10,71 249 ruA- 126
AxyTna-4 1000 14,00 15.0ex.05 16.map.06 56 103,47 = -0,03 31437954 = 103,25 104,09 584 564 13,53 0,44 ruA- 191
AkyTna-5 2000 10,00 20.0kT.05 21.anp.07 18,9 102,65 = -0,10 29461100 || 102,60 102,75 7,09 9,74 141 ruA- 144
AkyTna-25006 2000 10,00 17.Hos.05 13.mait.10 56,2 108,00 0,01 68040 | 108,00 7,88 9,26 3,39 ruA- 148
AHAO 1800 11.00 05.cbeB.06 03.a8r.08 34.6 107.00 BB-/ruA/B1

Apocn 06n-2 1000 13,28 04.0k1.05 03.1i0n.07 214

fApocn 06n-3 1000 12,50 17.Hos.05 17.Hos.06 13,8 104,056 = -3,73 6503125 103,82 104,10 7,04 12,01 0,79 139
Apocn o6n-4 1000 11,00 22.Ho1.05 26.mait.09 445 109,12 1,67 2663724 108,75 109,30 7,78 10,08 3,18 151
FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 16.H08.05 15.0eB.06 46 101,48 101,70

003 27024 15001 7,50 19.0k1.05 19.anp.06 6,7 101,61 101,67

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 10,2 104,17 0,06 6093936 = 104,11 104,27 491 4,75 9,60 0,82

003 45001 28 356 10,00 16.H08.05 15.H08.06 13,7 103,03 0,02 427231506 = 102,96 103,06 513 9,71 0,60

003 27025 25 806 7,50 14.nex.05 13.10H.07 20,7 102,05 = -0,29 1021 101,90 102,45 5,62 7,35 1,56

003 27019 8800 10,00 18.91B.06 18.1m0n.07 219 107,26 107,93

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 22,6 105,00 109,00

003 25058 31866 6,30 02.Ho5.05 30.anp.08 314 101,03 0,16 136 688207 | 101,00 101,10 6,00 6,24 2,29

003 46001 60 000 10,00 14.nex.05 10.ceH.08 359 108,63 0,12 27291972 | 108,64 108,71 5,90 9,21 2,06

003 27026 16 000 8,00 14.nex.05 11.map.09 419 102,65 0,29 5132500 | 102,40 102,75 6,23 7,79 2,98

003 25057 33773 7,40 26.0k1.05 20.9H8.10 524 103,97 0,11 301983946 | 103,95 104,20 6,49 712 3,66

003 46003 37297 10,00 18.91B.06 14.m0n.10 58,3 113,48 0,39 93996479 = 113,17 113,70 6,45 8,81 3,88

003 46002 62 000 10,00 15.0eB.06 08.asr.12 83,5 111,62 0,42 174538739 111,40 111,87 6,61 8,96 511

003 46017 21943 9,50 16.H08.05 03.a8r.16 132,0 107,72 0,63 122906 376 | 107,82 107,95 6,69 8,82 727

003 46014 58 290 10,00 15.map.06 29.a8r.18 157,2 110,80 | -0,05 1112455 | 111,00 111,45 6,72 9,03 6,31

003 46018 17937 9,50 14.nex.05 24.Hos.21 196,6 112,84 0,68 162844252 112,70 113,40 6,71 8,42 9,52
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PbIHOK eBpooGnUraumit

EEry T h Ol e Oata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 pek 05 108,96 -0,06 4,53 9,18 38,6 1,56
Russia '10 $ 2820 041 8,25 31 map 10 31 map 06 108,31 -0,17 6,10 7,62 191,8 3,75
Russia '18 $ 3466 671 11,00 24 vion 18 24 anB 06 152,89 -0,26 5,27 7,19 79,5 7,93
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 188,57 -0,38 5,58 6,76 101,4 10,71
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 114,89 -0,37 5,29 4,35 96,8 8,15
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,13 -0,07 5,03 3,15 89,4 2,40
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,03 0,00 4,58 3,03 49,4 0,59
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 89,43 -0,11 5,22 3,35 96,4 4,90
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos 05 97,29 -0,02 4,36 3,08 22,2 1,99
Aries '07 eur 2000 000 5,41 25 okt 07 25 okt 05 105,94 0,04 2,52 511 0,06
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 05 117,70 -0,05 3,04 6,58 -114,6 3,35
Aries '14 $ 2435 500 9,60 25 okt 14 25 okt 05 132,21 0,06 511 7,26 79,3 6,28
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 104,61 -0,05 2,47 10,47 -211,9 [/ -162,5 0,55
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 114,64 0,02 5,68 5,63 45,8 | 142,2 5,49
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 Host 05 107,07 0,07 5,16 7,59 131 / 100,3 2,26
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 118,95 0,28 6,13 7,46 53,7 / 186,8 6,30
Alfa-Bank '05 $ 175 000 10,75 19 Hos 05 19 Hos 05 100,64 0,11 517 10,68 1079 / 1169 0,12
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 101,40 -0,02 5,22 7,89 113,56 [/ 1225 0,49
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 101,59 -0,05 6,48 7,63 1953 / 2339 1,25
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 107,20 0,00 5,94 7,46 9,0 / 175,6 3,40
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 Hos 05 105,86 0,02 6,03 6,97 1,0 / 180,9 4,16
BbA '08 $ 150 000 8,50 21 man 08 21 Hos 05 103,10 -0,06 7,18 8,24 2146 / 3018 2,26
BTG '08 $ 550 000 6,88 11 pexk 08 11 pek 05 104,88 -0,10 5,19 6,56 -22,4 / 101,7 2,79
BTB 11 $ 450 000 7,50 12 okt 11 12 okt 05 109,95 0,04 5,53 6,82 -48,3 / 128,8 4,18
BTE '15 $ 750 000 6,32 04 cbes 15 04 cbes 06 103,74 0,18 6,47 6,09 36,0 / 214,9 3,73
BTG '35 $ 1000 000 6,25 02 nion 35 02 sHB 06 104,29 0,34 5,94 5,99 36,5 / 137,9 13,54
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 110,92 0,00 6,61 9,02 103,0 / 2431 3,03
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 dbe 06 104,64 -0,05 6,75 7,65 74,5 / 2545 3,61
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 106,53 -0,06 7,03 7,86 1092 / 2782 4,58
[asnpom '07 $ 500 000 9,13 25 anp 07 25 okt 05 106,08 0,02 5,01 8,60 48,1 / 86,7 1,40
[asnpom '09 $ 700 000 10,50 21 okt 09 21 okt 05 119,06 0,04 5,21 8,82 -89,3 / 102,5 3,24
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 118,56 0,25 3,65 6,58 -2451 |/ -53,3 4,21
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 124,15 0,56 5,59 7,75 -50,9 / 133,9 5,49
Gazstream '13 $ 646 500 5,625 22 mon 13 22 aHB 06 100,86 0,19 5,49 5,58 -13,0 / 123,2 6,18
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 111,69 0,49 4,36 5,26 -102,9 / 44 7,31
[asnpom 20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 109,69 0,28 6,17 6,56 / 185,3 4,65
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 131,94 1,16 6,12 6,54 54,5 / 180,2 12,20
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 okt 05 104,64 0,20 5,58 6,93 26,3 /1411 2,66
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 100,69 0,30 6,40 6,46 101,3 / 208,6 7,25
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 102,85 -0,07 5,81 8,63 1226 / 181,0 0,92
EBpas '09 $ 300 000 10,88 03 aer 09 03 cbes 06 112,96 -0,02 6,95 9,63 130,8 / 276,8 3,11
3enut '06 $ 125 000 9,25 12 nioH 06 12 pex 05 101,90 -0,04 6,33 9,08 180,8 / 2194 0,64
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 102,61 0,07 7,42 8,41 2477 | 326,2 2,13
MOM-Bahk '05 $ 200 000 10,75 16 nek 05 16 nek 05 101,03 -0,08 5,25 10,64 115,56 |/ 1245 0,19
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 103,42 -0,25 5,62 9,07 1529 | 1479 0,91
MeradoH '09 $ 375 000 8,00 10 pek 09 10 pek 05 103,89 -0,04 6,91 7,70 1026 / 2716 3,44
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 104,43 0,04 6,37 7,66 110,2 / 2204 2,59
MTC '08 $ 400 000 9,75 30 sHB 08 30 sHB 06 108,19 -0,06 5,91 9,01 1383 / 1724 2,05
MTC "10 $ 400 000 8,38 14 okt 10 14 okt 05 107,85 -0,10 6,52 7,77 26,3 / 228,9 3,96
MTC "12 $ 400 000 8,00 28 aHB 12 28 aHB 06 105,96 -0,13 6,82 7,55 94,4 / 256,6 4,88
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 103,49 -0,12 6,44 8,70 1916/ 230,2 1,35
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 dbe 06 103,08 -0,05 6,69 8,85 2164 /| 2550 1,25
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 103,39 0,07 6,15 6,89 27,2 / 196,6 3,44
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 dbeB 06 103,87 -0,20 5,95 8,66 1420 / 180,6 1,24
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,34 0,02 6,91 9,92 232,7 /| 280,3 0,96
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 aHB 06 102,85 0,31 5,76 6,68 54,7 / 1572 2,51
PBP '08 $ 170 000 6,50 11 aBr 08 11 dbe 06 102,11 -0,15 5,68 6,37 441 / 149,8 2,55
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 pek 05 106,16 0,83 7,92 9,18 182,1 / 372,6 2,30
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 108,21 -0,15 512 11,78 53,5 / 102,9 1,01
PycCraHnpapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 103,05 0,20 6,61 8,49 1393 / 2357 1,36
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 102,77 0,16 6,92 7,91 1932 | 2758 2,19
CbepbaHk '06 $ 1000 000 5,41 24 okt 06 26 okt 05 101,34 0,01 4,51 5,34 / 1,36
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 dbe 06 102,48 0,15 6,42 6,08 32,1 / 210,7 3,74
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 105,13 0,06 6,90 8,20 1411 ! 2721 2,89
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 okt 05 110,93 0,15 7,49 8,34 1795 |/ 3175 5,78
CunbHedTs '07 $ 400 000 11,50 13 dbes 07 13 dbe 06 108,04 -0,07 5,25 10,64 72,9 / 1115 1,24
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 aHB 06 115,42 0,05 5,53 9,31 100,7 / 1393 2,75
SINEK '15 $ 250 000 7,70 03 aer 15 03 cbes 06 104,47 0,29 6,87 7,37 1374 | 2547 6,81
Cucrema '08 $ 350 000 10,25 14 anp 08 14 okt 05 108,86 0,10 6,39 9,42 186,3 / 2204 2,13
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 aHB 06 108,06 0,00 6,67 8,21 65,4 | 2444 4,18
TNK'07 $ 700 000 11,00 06 Hos 07 06 Host 05 110,99 -0,10 5,35 9,91 82,6 /1212 1,80
Ypancub '06 $ 140 000 8,88 06 nion 06 06 sHB 06 102,21 -0,05 5,81 8,68 1221 / 171,5 0,71
XKo '08 $ 150 000 9,13 04 cbes 08 04 cbes 06 103,57 0,13 7,42 8,81 2541 / 326,6 2,05
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8OO |
®  Rosbank ‘09 (Ba3)
Severstal '14 (B2/B+)
HCFB '08 (Ba3/B-) ®® MBRD '08 (B1) _—
WBD '08 (B3/B+ —
K (8358 o
Evaz 09 @81) - Vimpelcom 11 (B1/)
7,00 P .
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P e Nornickel 09 (Ba2/BB+) (Ba3/B) P
- ° BoM 10 (Baadl) G32Prom 20 (Baa3/BEB- ° -

6,004 /- S MTS'08(Ba3BB) — - — — — —

Petrocom '07 (81/B) @ o Y
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Uralsib'06 (B-) @ /@

MDM-Bank '06 (Ba2/B)

VTB '35 put (Baa2/BB+)

® ICB 08 (Ba3)
RBD '08 (Baa3/BB+) ®

5 J Sibneft '09 (563‘55 ) ) prom-13 (Baa3/Bi
y 4 Gazprombank 08 (Fbe; /' "VTB 11 (Baa2/BB+)
yd VTB/15 call (Baa2/BB
% Mexico '15 (Baa2/BBB-)

MDM-Bank '05 (BaZ/B) TNK’ 07 (Ba2/BB)
@Alfa-Bank '06 (Ba2/B)

Sibfeft '07 (Ba3/BB-) L4

Alfa-Bank '05 (Ba2/B) MinFin VII (Ba1/BB) [ Aries 14 (Ba2/BB+)
5,00 -
14
inFin VI (Ba1/BB) o Korvank 06 (Baa2/)
© MinFin VIl (/BB) @ Gazprom '15 (Baa3/BBB-, eur)
Gazprom 34 put (/BB-)
4,00 -
@ Gazprom'10 (/BB-, eur)
Aries '09 (Ba2/BB+, eur)
=]
3,00 T T T T T T T T T T 1
0 1 2 3 4 5 6 7 8 9 10 11

mof. aopauust, net

MNnaHnpyembie pasmeLleHus

O6bem
Darta Bbinyck OpraHusaTopbl | MapameTpbl OdpepTa

03 okt 05 Yebokcapb! C6epbaHk 100 BHebupxa. 2 ropa. CtaBka kynoHa - 12% 3 ropa
05 okt 05 KpacHosipckwii kpaii 34003 PocBaHk 3 000 3 ropga. AmopTusauus -
05 okt 05 YB3-2 rasnpombatk, BaHk Mocksbl 3000 5 ner. 2 ropa.
06 okt 05 MWP-duHaHc PocBaHk 1000 Morawenue - 27.12.2007 13.01.2006
06 okt 05 EMNK MpomcesabbaHk 1000 3 ropa. 11 2roga
06 okt 05 Pasrynsii-2 TpaHcKpeautbaHk, MasnpombaHk 2000 3 ropa. 1,5 roga
10 okt 05 BaHk Kegp TatHK 450 2 ropa. 1rog
11 okt 05 TypaHAnem ®uHaHc PaiichcpainaeHbaHk, AToH 3000 4 ropa. 1rog
12 okt 05 KaszaHb Poc6aHk, UK TatUHK 1000 2 ropa. CtaBka kynoHa - 10% -
12 okt 05 Bonrabypmaiu BBPP 3 ropa. 1un2roga
Wroro: I—I_I-ﬂml_l_

Bcero ochepT KOpnopaTMBHbIX BbiMYCKOB B CEH-OKT 17 750

Bcero noratueHwii koprnopaTuBHBIX BbIMyCKOB B CEH-OKT 10 795

Bcero noraiieHuin MyHMumMnanbHbIX BbiNMyCKOB B CEH-OKT 3000

Bcero noraweHnii O3 B ceH-OKT 14 000

WToro noraweHui: 27795
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX

Mapusi MnoTHMKOBa, aHanuTKK, plo_my@uralsib.ru
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacTosiuii GiorneTeHb npegHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHBIX Lieneit. Hy npu kakux o6CTosTenbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbil NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbo, YPAJICUB He AaeT HUKakux NPAMbIX UM KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUiA B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnanum unv acdunmupoBaHHble nuua He HeCyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NPsiMble UMK KOCBEHHbIE YBbITKM OT UCMOMNb30BaHWS HAcTosLLEero GlonneTeHs Unu cogepxalleiicst B HeM nHpopmaLmum.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbes 6e3 NpeaBapuUTENbLHOrO MUMCbMEHHOTO paspeluexus. © YPAJICUB 2005
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